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PROCEEDINGS OF CONGRESS.

(OoyrcnuB »no« HUM PA<;EI
hi the u^ii utu diabionera Duty »!» ilt nurti art* ur

pi. rt* >.f a. in, i: any in tl.rir M.il*iiienl o.inbl I., be iep< «1i.wnn the rrwaoba lor advudup audi .epea..
K«< S. And be it further etai led. Thai the i>»iil ammiiwiinen<Mv:n shAU bw iNud for their erviueb at ;Li- no* of

iii.!Uir« u vm lor ibi jj urpone oi defrayal* the »
pens.* III Hold M'l IHIDII ami i'oiiMiliiiMiou of ike nUl Ion,
oil lor nuim i» hereby Apt ro|inaUM out of ally no n* vh 111

lit. Tree»ury luil ilu rw me appropr iated.
Provided. That the aid tntutna ..ball be reported t" t'oBgrr.Mon or before tbe day of ..

TaKIHI. ItieTMiOK OP KAlUtOAIM ami nt:m;i. aphh.
On motum f Mr Wiik, (rep ) or Ohio, tbe but to

nulborire the Preaulent to lalie pit*, mum ofvertau railroad*and leiepraph liter *111 1 like 11 up.
Mr Wad* bald tbe bill only .ulomleil to alTe.a roads

the n.wiiaguru of whxh were uof williog rkoulil be ubi d
Py tlie pin err ment.

After discussion, Mr Tki mbi'U., frep.) of 111 onml to
amend Ho as t-> mine thai operation of lb* bill to the
tltates declared ,n insurrection.

Mr Si-rnkr moved to add "or «li«rt .* actually (he
seal of was "

Mr. Waoh aid Dot want any immunity tor olbt r Slate*.
If ho had the |lower ho would hang traitors and bridge
burners twice over, if they were in the loyal Stales

Mr. 'l'Di'iiHi'l.t, (rep.) of 111., wan willing to punish
traitors anywhere. He only wanted to eonline the mili
tary puuishlncut prov.ded lor in tl.e bill to St alee where
the judicial power cannot be exercised.
Mr Wiihon said the government wanted pewer to

stove large bodies of troops over the roads at any lime
and in such numbers an they pleased. Wi have alalia
army which must be ntoved, and it might require all the
rolling stork, Ac. of several railroads at once.
Mr Waps was for giv ing the government .ill the power

it needed to carry on the war. If it eon Id not carry on
the war with energy they ought as well give it dp. This
war was a rose-water war. He wanted the war carried
«*i igoroiudy and wauled the |mwer to transport troops
without any hindrance.

Mr Bkowmxo, (rep.) of 111.. was in favor of the main
object of the bill, hut be had some doubt*about punishingoperators on railroad* by military law as provided
for by this bill. He eimply objected u> compelling the
railroad men to subject themselves to the rules and arti
cies of war.

Mr. Hair, (rep.) of N. It., thought there wax much uevessityfor severe measures against traitors in many
places >n the loyal States. He instanced the city in which
We are legislating as an example.

Mr. Kit- skmdkn (rep.) "i Me., i bought in regard to
Siany thing* about which f'otigress legislated the govern
tent hail pmrr in or tliciu.. .on! much creator under

the war power. The "N'lutWi trorn Ohio k.U'1 thai vie
government already iiost-esree il»is power.Hie w.ir
power If so what is the liece-miy for ihii-lull. lulus
(Mr Kessendeu's) judgment mh li p^wr was a'ways |Incident. to a time of w.-tr. Why, then, is
u necessary to put this law on Ibe Siittiile
book '/ He thought it belter to leave the matter
to the discretion of a commander, lie (Mr. Kesiunilen)
Mould do all that was uicoseary under the clrounislaaces.
As to giving any commander power to tsliool auy iierson
who interferes against the government, lie thought that
M< uld be a dangerous |iower to put on tlis statute book
There was no necessity lor such legislation. We are
hgbiiug to reetoro tne oonstitution. lot us be careful
that we do not violate it. We bail better leave the war
power full for e to be used by the Comniauder-iu-Cbief.

Mr. Wi»v iauned that Congress had the war |>owc-r,
and if wslelt it to the President, we nugbl as welide
clare the Prescient dictator and tjraut. Congress, the
representatives of the people, ought 10 have control of
the war, and be never would give op such power. The
tienaiar from Maine seemed to think thai Congress had
nothing to do but furuish men aiul money, and then let
the President do as lie pleased.

Mr. PsseWMim said the Senator wis polling words in
bin mouth which he never said, lie never supposed
Congress bad not power over the President, but Congress
Could punish citizens only according to the constitution.

Mr. DooiiTn.it, (rep.) of Wis., said he had come op
against the question whether the power to suspend the
habeas corpus or martial law exists in the President or
in Congress. If the President has the power, what lutein
la there if Congress saj s again he has the power. If he
has not the power. Congress ought to give him what
power was necessary.

Mr. Cowan, (rep.) of Pa., contended that ihe power of
Congreas to declare war did not give it the power of the
Commander in-Chief, and tell wheu the army ie to go
forward or retreat. Congress, when it declares war,
confers on the President all power necessary to accomplishthe object desired. Congress hail no right to decide
how the President should carry nu the war.
Mr. Tntrnstit l said that Congress had the enti re power,

and might disband the nrmy tq-morpow. Congress has
the right to arm the army With'woodeii swords.
Kr. Cowax.Would the President be bound to obey it?
Mr. Tamnnx.Certainly. Congress might pass a law
® »>k l»" i i"Diurui w hrii* ur puut»i c\ ci v priaunoi
taken. Much Onagri would be unwise, but ttougress has
the p wer, and it wag m monstrous idea tbat the war
power was vested to the Executive, against wbirb they
wanted to euter a protest.

Mr. Bayard, (opp.) of Del., thought il strange that (be
Itnator from Pennsylvania had fallen into such an error
M hi* suicidal argument showed. If they one* established
the doctrine that civil power was subordinate to military
M would be the destruction of the government, for it
sroulil be the end of all civil liberty. Where the laws can
M e^e.'ute,] have no right to interpose military
pewer.
A vote was taken on M.'. Sumner's amendment to 'be

amendment, which was disagreed to.
Mr. Tri rhit i, moditied the amendment so as to connne

the operation and punishment of the bill to any State or
Ihstrict in which the laws of the I mfd Stains are op
posed or the execution thereof obstructed by insurgriits
or rebels against the I'nitcd States, list powerful to km
suppressed by the ordinary course of judicial proceeding*,
which was agreed to.yeas, lit; nays, 17.

Mr. Brownish offbreitan ameminicnt as a substitute lor
the second section, that any |ierson w ho attempts within
the lines of the ariny of the United Mate* to resist.,c
interfere with, the unrestrained use of the property
described, or injure it, be treated as spies of the enemy
and punished with death or other punishment.

I unagreed to.yeas, 14; nays,21
The bill was then passed.yeas, 23; nays, 12. Tin

nays as follows;.Messrs. Browning, t'owim, Davis,
PesMtrulcD, Foster, (>riiu<-s. Harris, McDongall, Howell,
Trumbull, iSaalsbury and Willi y.
Adjourned,

, f
/ House of Representative*.

Washxerox. Jan 2* Sfi2.
hrwsrsren sdsrcm-vrs mji sk;vh,ik.I;» qi kstio>«.

Mr. Waits, delegate from Now Mesfeo, rose to a ip.ws
tion of privilege, desiring to correct a statement in a

newspaper; but the Speaker ruled that » n«w«|u»per -late

snent is not a question of privilege.
m* puts yd not* siu-.sxroirnoai o* raa iorirtios or

Tilt; RATION At. mtA-NCBS.

The House in Committee resumed the consideration of

lb* Executive, Judicial and Lrgi.-Jaiiye Appropriation bill.
This wae rubsequently laid aside and tV»e «pee.a! o'der

proceeded with, liainaly .Ti>* bill »o rutburi/e ilia i?sue

of I nitwl Mates notes, and for tlie redemption or midlng
thereof, and for the fundiu* of the floating debt of the
I'BiitMl Staler, a copy or which war publ-ahed lad nwn.

Mr. Saapuinro. (rap.) of X V ro-e to address the
committee, when

Sir. MoRRit i, (rep.) of Vt., wiuired wheller He Xen.

J^jwaa flfepowd to leave the bill ope# ui disciiesto# »nd

IftmdBeM. "

î ?ra?J!iriO replied that tie bill would lakeilie nana,
* rwarse, and an opportunity would bo afforded for dcbalo

a* Ions aa practicable. < onpanbl* wiib in* preying de.

ward* of the Treasury
Mr. Moaatn. gave notice of hia mietiiion 10 introduce
substitute for the bill, omitting sorb part a' makes the

note a legal lander.
Mr. frirt uiM, (rap ) of X Y., proceeded Id aipiaiq J

the bill. He aaid .Our finances deserve our tuoti «r

rion* aitnot ion. The way- and mean* of carrying oo ihe
war should enlist the grave consideration of every gnu
tiaonan on tbin lloor who deairea the pre*ervat of iba

government. We were never in greater peri. than at ihia
moment. It w ill require all our neat uuery,*s to am

fully meet the crisis through wbicb we are j*«. iag I

am oppressed by the magnitude of the wr»tk befO'eu".
But. sir, I will not. 1 dare not.I trust we shall notary
«ft.a.shrink from iha responsibility of performing every
duty devolved Upon ua In Una great crista of our national
Bfl.i 'S. TIi# bill before ua is a war meaaure. a incu-ire

of no. eraitjr, and not of cbnioe, presented by tha i om

mdieaof Ways and Meairr re meal rha ino-t praising de.

maudr upon iba Treasury to «ti tain iba army and navv

uaM I bey an make a vigorous advance upon tb« traitors
and crnali out the r»bolU>u Tbeaa are egrraoidinary
tune-. and extraordinary measure* muet be resorted 10

n order to save »i" government and prr«orva our nation*

aliiy Tho bill in addition in tho fifty 10111100" ofdemand
ootea authorised by tha act of J i!y la«i authorises Iba
Pe< relary of the Treasury to issua un Hie credit «f iba
I tilled stalaa one hundred mdliuna of dollars of Treasury
noten, nut bearing interest payable to the hearer at iba

MM uiu».» '« lur "AF .Ifr III

the city of New York, at the pleaaur* 01 the United
Slate* mill of curb denomination* a* he may deem ox

peon nl. not lee* man five duller* each ana micu mi**,
and ail «>ihT United Stale* note* payable on demand not

hearing internal. heretofore authorized, are made re.

ceivaln* for all dehia and doroiiud* doe to the I tilted
Matae. and for all naUrier, debtg and demand* owing by
the United State* to individual*, corpmatlotia and a «<

nationa within the t niu»d State*, and ar* alao derUreJ
lawful money aud a legal tender in payment of all dahta,
iniblir and private, within the United staiea mukin*,
altogether, |lfi0,000 000 legal tender demand note* pro
virion M also made loe the convenient exchenira
of auch iidies for six per cant bond* of the United
Mate*, redeem*!)* tn twenty year* Kurt her,
to enaMe the Secretary of the Treasury to

t fund ihe f eaaury note* and iloatmg det.i .f ha I n tad

St .ilea be i* authorized to ie*ue. on the credit ol the
United sutea, coupon hond* or r*gi»tered braid*, to an

amount, not exceeding fire hundred million* dollar*, and
redeemable at the pleannre of the government after
twenty year* from date, and bearing intereat at the rata

. < of «i* per rent per annum, payable semi-annually: and
, t the htCod* thua authorized are to he of ruc,h denomma

i lion.no( leas iban fifty dollar"-ae may be determ ne-l
upon by tbe SarrMary in ih*Tn »- * "i N in* not

'/ l#sr than $2.SOW, for which if r*ipie*«*d. the Se< *H.<ry
J,- «t the T.eaaury. if he iln m it expr-dion'. may i*e * inr

f ' Mr bond*. til# prim ipal and ntereai of winch may be
etpremed in the current v of any foreign country, and
payable t here Ihe Secretary |» anlhorir d lo fnncvoid
bond* a' their jwr ralue to »ir creditor < redMore of

* lb# United Maiee who mny # to r-. e|»» >t.i m u rat#
'fecUS W their demaad* prov <;#d tut ad * h

L

HEW
claims or demands shall buvc lieen hrst audited and

tiled by tin proper m count ing otttcurs ol theTreaaury;
till the 'mji relary ol the Treasury may also exchange

such bonus ( any tune for lawful money of the United
Hlatee, or I'm any ol'the Treasury notes that bave besu
or may be-sailer bo issued under the (rovwn" of
tins act. The bill ut wimple and perepicuoue ui iti terms,
and easy of execution. It i* a government measure and
lbu otb. ere of government are required to e*iculo us

I'tov wioow H) the lime the Secretory of the Treasury
tab get tbewu not. w engraved. prinieil and signed, ready
lor use, all other available means at bis commaud, ami m
ihe Treasury, will be exhausted rbia measure ut,
therefore, presented under the highest prerogatives of
goveromenl The a my ami uavy uow iu the service
uiual be paid. They must be supplied w ith food, clothing,arms. aiuuii uitioo, ami ail oibcr material of war, to
render them etlei-tive ra maintaining the government and
putting down the rebellion. Hsviug oxtiausied other
means oi susiuiumg the government, this measure is
Ui ought forward ak tbe beet that can bo devised in the
present exigency to relieve the ueerssti lew of the Treasuryand trust it will pass without delay. At the
extra session. in July last. Congress authorized the Secretaryof tbe Treasury lo borrow $£M),000 000, for which
ho was author./.ed to issue coupon bonds, or registered
bonds, or Treasury notes, in such proportions of each as
be might de. in advisable. The bonds were to be issued
for twenty years, at a rale not exceeding seven per
vent interest per annum, payable half yearly;
and the Treasury notes were to be issued m
ileuomiiiatioue or not less than $60 each, at ihrre
years, with interest at 7 3 10 tier amium. oavable lialf
yearly, and exchangeable at any tune for twenty years
H per ci'tit bonds. Or, at the option of the Secretary, he
was permitted 10 i^sue JoO.ndo "no of the above loan in

Treasury notes,on demand, in uniiiMttoiis of not leas
than live dollara each, withou interest, nud made re
ceivable in aymen l of salaries or other dues owing liy
the I'tnted Sluiw or. in hia discretion, he wan authorisedto issue Treasury notes at one year, bearing interest at
.'I do 100 per rent |»<;r annum, exchangeable at any tituu
inauBH or $100, or upwards, for the three years Treasurynotee bearing 7 3-10 per cent interest. but in the aggregatenot to exceed $250,000.000. A further provision
was made, however, to wit:.That the .Secretary of the
Treasury might negotiate any |iart of the loan tor 6 per
enl twenty years' bonds, at a rate not less than the
equivalent of pai. for bonds bearing seven per cent ints
rial |ier annum bait' yearly, payable in twenty years.
Under these provisions, the Secretary of the
Treasury bus borrowed on tbe 7 3-10 |>er
eul lVeusury notes, payable in threeyears. 1100,000,000

On twenty years'0 per cent bonds, reduced
to the equivalent at. par of 7 percent per
aniiuni, half j early .say at 80 1-3, (44,H01

£'1007 actually received into the Treasury^
tor wbiebti per cent bonds were issued... 80,000.000

hsned and put in circulation as currency (and
to h« put in circulation within a lew dayai
all the demauc Treasury notee authort/.ed
in July, not bearing interest 50.000.000

Borrowed on i lie I.nan bill of July $300,000,000
Paid out to oonlractors and others 7 30 100
Treasury notes within the last few days,

»ajr 3,816,500
Total $303,616,000

Tbe total amount ol' the public dent uo 10 the present
time. and lor which United Stabs Kim k" ami Treasury
uotes hare been issued, m as follows:.
I |> to July 1. 1861 $90,807,828 J'iheie was panl to creditors, or exchanged for
com at par. at diflbrunt dates in July and
August., six per cent two years' noies to
the amount of 14.019.0S4

There wax borrowed, at par. in the same
months. u|iob sixty day ssix [Mir cent notes,
the sum of 12,877,7m)

there wax borrowed, at par, on the 191b of
,August, three years seven and three-tenths

per cent bonds, issued for the most part to
subscribers to ibe national Icau 60,000,004!

There was borrowed on the 1st of October ,

upon like securities 60,000,000There was borrowed, at par, for seven per \
cent, on the 10th of November, upon
twenty years six pur cent bonds reduced
to the equivalent of sevens, including in-

,
lerest 60,000,000 ,Tliere have been issued aud circulated of

Treasury notes, fiayablo on demand 39,000^000 (

Malting an aggregate debt in various forms, ;to January 16, 1862 $300,764,01.".
I estimate that the amount required up to ?
July I, life, willbe 343,235.387 J

Tola) debt estimated to July 1, 1802 ...... .$660,000,004) (|I estimate tor the llseal year up to July 1, '

1863, ilAlt war continues to that time 660.000.000 J,
Total indebtedness, liquidated and unliqui
dated, to July 1,l«63 $1,200,000,000This estimate exceeds that of the Secretary of the Trea

Bury by $300.0410,000 to July 1,18453. This, however, includesall indebtedness against the government, whether
lunded or not. and all accounts in prove-sof being' audited.
ant fitirh a* a8c passiilg through tbv Uupds of the account
ing officer*. There i< now over $100,000.(66 Of accrued
indebtedness, in diflereat forms, that should be paid al
an early day. With this larg" itecrned inilebtedness. and
w ith the pri'Spect tliat (uDl«rs this bjl is adopted) the
government u ill put on the market, to the hignest bidder,still further issues of bond.*, l<> the amount of $260.
utXi.OOO to $..iiu,ikxi.ihhi. to pay current expenses to July
next, it m not expected that, even the present price of
l'niicd States stock* can be mnioiaiue.l if forced on
ll>0 marlcel at this time. We ha\e the alternative
e;fher to go into tlir market and scl! our bonds for
what they will command, or to pass this liill, or Hud
some better mode, if one can he devised, to
f- . ti .1 'Ui,. I ,'t .mil..-,,.- 'II.« J- a... .v.

means >>: defraying the dmly expenses required to be (disbursed from the Treasury for only a fow diys longer. t

lie lia* on band about one bfth or the loan male id No- j(vetrlur lit-l, a .small poi ttou of the demand Trexsnry ,note authorised by I lie act of .Inly.say (Ki.000,000 iinl
yet issued. and sueb of tlie tetnaming seven three tenth ,
er cent ami three sixty-litre one hundredth* j>er cent .

Treasury notes, anlliori/ed by that act, as can be used in
paying oontraetors for ft irpHee and for gaJarigg aim
oilier giivoriunoiit dues lo aneh pemoM at are willing to i,
p.veue thepi. With ibe enormous cxiieiiditiires of the
glSveriiliieiii. to [»y the extraordinary expenses of the vvar. it. r'sp-ire.- no extended calculation to show that the
Trea urv inert be supplied from some source, or the ,
yove'imieni must slob fkyinent m a \ erv few day* .Yo'i canuoi borrow of ('annalists auy more money ou
twenty yeai 3".*n per cent bmids, nor on your seven
lb.ee tenths lre:isiiry notes, at the iate* lived by the
ict of July la t If you ofler to the people and put n
on tbe market ItWO,000.000 mo e, to ibe highest bidder, .i.i the presett aspect ot aOars. they would not be taken, v
ev ent ai. ruinous rales of d lantern I'hai (wlicy would
depreciate ibe oonds already taken hy the hanks and
ibe pe tpU. who are most loyal 10 ihe K 'vernnient. and
who culhe forward a* your best vriends ami furnished .

the tie ans so luiub needed during the b'si few months to ;
organue your army and navy: and, betides, auch de j
prt't atn n vro'Id greatly ineren.-e lb* debt hy requirinr a
much .*'gyr 1.,0'JB' "1 tjpvds '0 be j^ ied than would be Jnestled iryouYToatiP were tAei, at i«' A lorn put upon Jtbe irw-ket jr. the pre»enl ilepreesrd s.ateot (tnited States j
svocki.iu bo i oliowed by other larger loans, is not rs

'

tt fc"rx»rtrati m it,rule (It (snt Olivia Ilia m..(i.o l..s

mainAioIng the £fX'ernment. at the preient time. Tf it
had beer. adopted at first, it might possibly have been the
beat made: but it i* mm too let* to *«*ay tlml plau. and
i belie t .1 wc'ld be rninouj jo adopt it. 1 [gar (U«
twenf» "'II? pert-ant bonds would,tinder the pr*»
mtre,i;.:i .-evenly-five, seventy. 8i*tv. and even fifty
ent>. Tin-' would Vie a ruinous mod# ot raiah g the meat.*

t-> carry on the g(iy*Lau:tol. WijAf theu, in to be dour?
The Seoroury oflh.. rraasJTy. mini annual report, doe*
init recommend the wane of da^rnitd Irfitgury no'.y.although he-po m* out many advantage* thai Would reml:to the K'ivei niaent frets tbe iaeue He -nggegts two
triune first, the osue or de*uand 'iredtnTJ Dotes, ejjil
e"Oond. a national em reiuy, secured by a pledge of
United States stocke, to he issued by banks and aeaucU
lions, with proper regulation* lor their redemption br
the bank* themselves tin the propriety of the issue i'»r
Treasury notes by the government to tie p it in cin-ulatioiri> money. tbe Secretary nayr
Th* fret ut th-ee p ans was partially adopted at the :»*t

ea-dun ol t'onit pm, in ike pruv[skill autburi/.iiig the Scoretaryto isane fulled State* notes, payable in "oln, loan
anu urti not eueedlng fifty millinot ot dull* is. Thai provi.
aion roey he ao etieudeit as u> res hi he n eriige irculation
ot tlir ibietry, wtnie a moderate tax, gradually aojm»n .d,
on bank notes, will relieve the national from ther.inapeiition
Of Im-al circulation. It has been slresdy ivggesteil that Hie
aobatitiitmn 01 a national tor a Stat* rurteticy, upon th e

plan would he equivalent to a loan to the government, withoutinter* at, eaeept on the fund to be kept in rotn, and With
out e»pcn«e. ein pt the oat of pteoaraiinn, issue and re.

'teinpii'tn; while the ie,,pl would gain the additional advantageof a iiuttnini nuneiw-y and repef trom a i-voaide
ratue bo-den In ikeform ot interest on debt.
Then- ramarks of th» «*. reiary were made tie lot a the

aiiapension ot npwte payments. Tbe situation of the
country is nut very ditt-rent from what It w*a two
month* ;igo. The ctir ini-lauies have rhangeo and th#
Sse-tethT V and ongrev will And It nrce«*arj to the presentw» i*vni v , to intiloi in then aiiion to what cm be
done and not to what they would like to do. were it
other* k* praitii able. Iho vwrooil plan of th* Sei nia-y
and the one vrbn h he ra'-ouiiii»nil« for adopt ion.namely,
a national current y. to be routed by bnnka, and secured
hv a ph-dic* of Iiiiieo States stocks.the Sub Coimuit
i>-e "or mil ion weana examined witncodaiderable.are. A bill baa been prepared and printed
for the ore of the coffiniltaa. which may, aftar -nine
rooditi.il ion, ue reported to Ilia flmiae for it* ft l»a.
The cotnro ilea have coma la tbr c inclusion that. how
ever uariiorioiia ibia »)>tatn may t>a in providing a way
for funding tha atoclt* cf tha I'nited Stater, ami however
perfect tha "lam mat ha made by Outgrow. it cannot
if adopted .tin made availabla aoon enough to meat tbr
immediately impending nrraoaltieo of tna govarnncnt
Ttiir new dyetem of hanking would naceasa1 iljr go into
operation rlowly The ettsl ing cirrtllat ion of bank note*
in the ><tyal Muten is nuppoaed loba about $140,000,000
Thi- new tirrrnry urban iw-mwi , would eomr into competitionw ill tlio existing circulation ot tha banka already
r.tahl>hed 10 the reversl State* and in tba present run
harts red condition of monetary allaira, aaaeral month*
munt nar atuarily alapaa beforo any conaiderabla imo nt
hi I'aiied staler atoeba would be abaorhed by baaka undarthir piipoaed new law. A» an ultimata mode of
fiindtig «im« (j»rt of tha large araouat ofgorarnmant
eiiu'ic e liic.b haa already hewn laauod. and wbicb most
from time to tune b<- i««oed, It nay ho vary aalualila.
and the national currency itauod upon It would, no doubt,
obtain a wide circulation hml greatly facilitate the pay
mem of uxor and other duet to tbe gilt oinnailI But
with a navy and aaariny of noo ooO inthe Oeld. re>iuirlug,
with ihe oilier oxornn r of tha governmal an average
daily expenditure nt more than $1 ftOO.OQO. this new rysteinof hanking will not adbrd relief in-the Treasury in
lima in enable he Seeralary to meet the prerrlng de
mundr that are mada upon lum 'Ihe duliea received at
the different custom house*, and the taxes levied nt the
extra ret-ainn, or that may now be levied, will be wholly
inadequate in meet i be requirement* M l he Treasury in
the present em-rgency during the next aix month*. If
you cannot borrow tin- money on the credit of the linited
stolen, ex capt at rtimmia rater of die: cunt, and cannot
make ihe new hunk ing ryriem arailalde in time, and can
not rralixe Ihe amount rerpiiretl from tout in: aland tax

lllr ib w hat nicb -i an lite tnentir In- obtained, and the
guvefliftieiit ! * fried fin'' It i« believed that the in ly
way in wl. ell t can be dime i« by noinbg Treasury nicer

peyabie in ven.aou anil tint t g then, a l«q-*i lenoer in
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payment for all debts, public and private, ami by ado
q iat« taxation, to bo imi>«u d by new billy. Tin* will
briny into full exercise all the higher powers of governmenl under the couslilutan, Tbe constitution centers ou
Congress tbe power, (Art. I, sec. » )
To lay and collect Uvea, dull -a, imposts and exelscs to |>uylh« debts and provide fur ibe common defences and generalweilare of ibe I'ulted Suites.
To bocrow money on ihcciedit of the United States.To ooiu money, regulate tbe value thereof and of foreign

coin.
To raise and support armies.
To proride slid maintain a navy.To make all laws which shall be necessary and proper lor

carrying nun execution the foregoing powers, am! all other
rowerit vested by the consilium n in the govci nineul of the
United Slates, or in any department or o111or thereof.

These are among the bigb powers of governmentwhich must now be brought tutu full, ample play. The
table which 1 have before me, procured from the
Cengus bureau, shows that the true value of the property,real and personal, within the United States is sixteen billions,one hundred and fifty nine millions, six hundred
and sixteen thousand and sixty-eight dollars f$16,lA9,-
flltt,06H), and the assessed vttiue to be $l'2,OOfl,756,6H6.
(See Appendix, tables A and R.) The power in the
constitution to ''lay and collect taxes, duties,
imposts and excises'' is general and unlimited.Congress has the power to levy and collect
any amount of taxes that may be necessary to preserve
its existence and pay all ita debts. Government has a
claim.a mortgage, in fact.on all this property to that
cxle'it. Will Congress do Us duly by passing bills to collectthese taxes* This is the vital question. Will Congresshave the lirmness and the courage to impose
the necessary taxation to sustain the credit of the government/Direct taxation, excises and internal duties
are new features within the United Stales, 'l'bey will
be heavy burdens on the people, but essential to sustain
the circulation of demand Treasury notes. The tax
gatherer will be an unwelcome visiter to most people,
but his face must soon be familiar. S> mo members of
Congress may hesitate to vote for the tax bills, fearing
that ihey may not be in favor with their constituency at
home. Under these circumstances, will members of
CongroM meet the question boldly and llrmly * Hare is
the whole property of the country at the will of Congress.
You have the power to tax it to ail unlimited extent, if
necessary to sustain tlie government. This is tho capital,fit!.not),ooo,000 in amount., on which your l'roasury
notes and bonds rest. This claim of government, in the
hands of Congress is direct and specific on the bunks
throughout the United states, including the gold and
silver in their vaults; on commerce; on all kind* of productionand business; on railroads, steamboats and their
passengers; ou gas companiis; on manufacturing
companies of all kinds; in short, ull real and
personal estate of every kind Is held subject
to the payment of the Treasury notes and bonds
issued by the government. Congress is clothed with this
mighty |siwer to sustain the nation at this time. Will
you hesitate to do your duty? This is what tbo people, the
utpilahsi, the mere hont, and all who contlde in your demandHoles want to know. If they lake these notes,
they want to know positively whether yon will enforce
the claim of the government upon the proporiy of the
country to the lull extent necessary to redeem the
IVeasury noies, and to pay punctually the interest on the
ootid* w hich (bey take of you to sustain the government.
L'uless you are prepared to satisfy the country on this
point, it is in vain to issuo bonds or notes, and expect
lhem to |wss currently among the people. Unless this is
lone they will depreciate, and they ought to depreciate;Out wiih ample taxation, cheerfully voted by Congress,hey will be the very best security in (he country, be

ausethe whole property of the country is held for their
I'demplion. Congress baa a plain duly to perform; it
'cis ample power. This power should now be enforced.
ft ill Confess perform thin duty ? 1 cannot doubt that It
will. The emergency is great, and the exercise of this
iu»er ia now an imperative necessity, In order to sustain
.he creuit of the United States and justify the governnentin iisuing so large an amount of Treasury notes, to
-.irculale as money and be made a legal tender in the
iiayroent of debts. Congress (as well as the Committeeof Ways and Means) is of opinion that we must raise
>y direct taxes, excises, internal duties, and duties on lm»irts,during the current year, at least $160,000,000. That
>eau shown by tha recent resolution passed by the Senate
Mid House. This will pay the current ordinary expenses
A government, and the interest on all the extraordinary
ear debt, and create a sinking fund for retiriDg annually
i portion of the Treasury notes. In carrying on the exstingwar, and putting down the rebellion, it is necessa

yto bring into exorcise all the sovereign power of the
toverninent to sustain itself. The war power must be
ixerrised to its fullest extent. The money power of the
;uveniment must he Drought into requisition. The power
o tax must he availed of. All the energies of the nation
suit be aroused and brought into action. Tho power of
he government and the means of the people must all be
evoted to this groat work. The government must he
reserved, and this nation of thirty-four States must be
rpetuated. The life of the nation is in peril, and all

re have and all ws hope for must be devoted to inainainus existence, until peace and qniet are restored in
very part of our common country. This bill is a,
ecesxaiy means of carryInj into execution the
owerB granted in the constitution " to raise and
upport armies," and " to provide and maintain
navy." In the present crisis of our national affairs it

s necessary that the army should be "supported" and
he navy ''maintained." This necessity will not bequealonedby any loyal member on this floor. The consiituionprov ides that "all the laws necessary and pro|ier for
arrying into execution the foregoing powers" may be
SKsed by Congress. If the end be legitimate and within
he scope of the constitution, all the means that are apiropriatewhich are plainly adapted to that end and
rhicb -ire not prohibited may be constitutionally emiloyedto carry it into effect. If a certain means to the
xer< jge of any of the powers expressly given by the
oDstituliun to the government of the Union be an ap-
iroprmt" measure not prohibited t>y the constitution, the
legree of its necessity is a question of legislative discre
ion. not of judicial cognizance. The government of the
uited States is not prohibited by the constitution from
selling Treasury notes on demand, and making them a

i-gal tender in payment of ail debts within its jurtsdicion.I be constitution (Art 1, Sec. 10) prohibits the Status
iimi making anything but gold and sliver coin a legal
emier in payment of debts, but this does not at all retrialthe sovereign |>ower of the 1'nited States. Conires'ha- the power to coin money, "regulate the vaiue
hereof and of foreign coin." (fold and silver, by
oni practice.a practice that nas continued for centuries
.tnong all naiions.has become the legal money of the
torld hi ull commercial transactions, lis real intrinsic
alue is nut a- great as that tixod upon it by g.Virnniolit.
ill governments fix the value of gold and silver,and withutihe government stamp gold and silver would boa
in,pie commodity, like other things having intrinsic
alue. Some governments tlx the value of coin higher,
ud some lower, just as each for itself chooses to deter

niie.Any other metal or thing lhat should be stamped,
ud its value regulated by ail the governments ol tbo
>orld, would pass equally well in all commercial transa,

iousas gold and sliver, although not iutrinsically as
aluable vKvcliequer bills or Treasury notes, whose value
« tlxed by government and stamped m money, would
met- an money in the payment of debts within the jurislictiouof the government fixing such value. In r-gulatngthe value at coin," either foreign or domestic, Con[reeemay provide that gold and silver xliall be of no
(renter value ui the payment of debte within the United
<utes than the Treasury notes issued on the credit of tfrla
(overnment, which stamps etch coin and fltts its
rain#. Those high powers of government have been
requcntly exercised by Ureal Britain during her
loutineutsl wars, uj mating the Bhnk of Kngandnotes a legal lender in payment of debts
or it tun the United Kingdom: and other governmentsof Kurope have exercised the same high prerogativeswhenever accessary to preserve their existence.
3ut we ere not left to this argomgU alone for constitutionalpower m ieaue thesl demand notes and roafre fSlfe
i legal tender in payment of debts, as I trill endeavor
jeretn to show. The Attorney General in an unofficial
JpTnldii, gTvcti 16 me, jd my solicitation, sajs:.
The bill, aftff pwMing for the lit no of Trstta iry notes'

M'liati a till* dense, namely:."And such Treasury notes
>6 iM 1* lawful niojry, and a lead 'ender in yaviuent of ell
debts, pn'dic end priva e, wlih.a the I-'tiited bia'es," And
>ou desire my opinion whether this clause ia or is not const),
intlon il. Oeraiuly the ronsdtutton cuaialne no direct verbal

Cdiibitlon. and t think tr contains no inferen tial prohlbiothat an e thirty d awa from tin eipaesaed term*. The
Internet-oi me onaiituiiou, *ecil<n eight, xrant* io t.onfres-apertbnalty a great m»s< of powers, flection nine conislnaditwa limitations upon Huntress, upon the Cnftrd
Sutra, aid upon individuals; and section ten cnntaii a rewritnone u;r>ii the several States. This last section I* the
only' ,e-hel tr-sts ol lender. 'Ho Stile sha 1 make anythingbut goM end sliver coin a tender tn | aymet t of debts.''
rti is applies to a diets only, and not to the nalioa; end thus it
lea been nlwey*understood. With retard to tbe next reeding111 use in ths same section ."No State shall emit b.lls
if credit ." The probitui ion to emit bills of i-redtt I* quite aa
nrong a* the prohibition to make ant thing but gold an I ailreieniu a legal lender, yet nobody dooota.Congress die* not
luuiii its v >wer tu issue bills uf credit. Tresamy noise are
ollls of < n di\ end I think one ;s iusl a* much p, ohibltedas
the other. Neither is forbidden to Congress.
The constitution provides that Congress shall bavepow

sr topa-a "ell lews oeeeasary ami proper" for carrying
uto execution all the power* granted to the government
A the I tilted Hlates, or any department.or officer thereof,
lb# wor necessary, as used, is not limited by the additionalword "proper," but enlarged thereby:.
II the word necessary were used In the strict, rigorous sense,

t wmld bean extraordinary departure from the usual course
il :he h nnao mind, as exhibited in solemn instruments, to
idd another word, the only possible effect of which is to
lualify that strict and rigorous meaning, and to preaent
-Icarlv the idea of a choice of means in the course of legiala
ion. I f >ar> mean* are to be resorted to hut such as are Indiai«en*ahljnrreaaarv, there can he neither sense nor utility In
idsiing the word '"proper;" for the Indispensable necessity
would shut out Iron view all consideration of the propriety
>f the means..(J Story's Commentaries, sec. 122 )
Alexander Hamilton, in diacussigg these high power*

>f tb* constitution, say*..
The authorities essential to the cere of the common defence

ire these .To ralee armies; to build and equip Beets; to
yreeerlbe rules for the government of both; to direct their
Uierati'W*; io provide for their support. These powers
night io exist without limits ion. because It ia Impossible is
oirsec or 10 denne the extent and variety of national ententes.and the correspondent eiient and variety of the
menus necessary to satisfy them. The rimilinstances whieh
'-udaug-r the safeiy of nations arc infinite; and for ihle reacmno consilttitlonal shackles can wisely be imposed on the
lower to which the care of It is commuted * s This
fitter ought to tn- under the direction of the nne council*
rhlch »ic appelated to predde over tht conmon defence,

» It mtm' be admitted, a» a ncfmri conaequenre,
tiHi th'rc ni lie no limitation of that authority which I* to
jrovide tor the defence and promotion of the community In
iny matter caoentUI to It* eflimry.that la. In any matter
Menial to the lormatloa, dltectloti, or atipport of the naliowalfor ea.

Tht" alatatnent, add* Hainiltea.
Ke«u ti|ion two a I torn a. ample a* t her are itniveraal: ihe

mean* oiitflit to he proportioned to thcct d; the |icr«oii» from
ah'tee ayeney the attailiiiiciit of the end la ekpec mi, might
in un*«e** the mean* by which It la to be attained..FederalalHo. CI, pp. 98. W>
Onngrca* may judge of thfl neccaaily in the prefent

»*i|#ne*. It may decide whether It will aiuhnrine Hie
mcretary or the Trea.'tiry to iaaua demand Traaaitry
uotea. and make thetn a legal tender in payment of debit,
or whether it will put lla fix or aeven per rent honii* on
the market. at rninon* rate* of diacnitnt, and ramp the
money al any saerltln# the money lender may ritpijro, to
meat the nreaaing demand* iijain the Treaaury In the
no ra*e the governmont will tie able »o pay it* dehf* nt

rair late* or mtere*t; in the other it mu*t. go Into the
ireet* *h nning for the manna, like an indlvdmil in f«i|
ing circno'denoee. and aure of he rig naed up in the end
by the avarice of th"*c who may evm onreanmahle
torma. The government need a »t.d »hould hare, In hei
pi event |ieril, the aidand proiect.on of nil patriotic. nl;
ana Hut,»/r knowing lha powar if money, and the
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disposition ihcre ih among men to use it fur the ucpnsiIKn of greater gain, I uui unwilling that Una government
Willi itll its inline. « power and enomcos. should be left
in the banUe of any class of men, bunker* or money
lendere, however respectable and patriotic they
in ly be The government IB much Btrongnr
i:.an any of iheoi. Its capital is much greater,
It hue toulml of all the baukcrn' money, anil all
the brokers' money, and all the property of tho
thirty millions of peoplo under its jurisdiction. Why,
then, should it go into Wall street, state street, (hestuut
street, or any other street, begging for mom yV Their
money is not as secure as government money. All the
gold they possess would uot carry on the gnve umcut for
ninety days. They issue only promises to pay, which, if
( ongress does its duty, are not half as secure as United
States Treasury notes based on adequate tuxutiiu upon
all the property of the country. Why, theu, go into the
streets at all to borruw money? I am opposed, in our
present extremity, to all shifts of this kind I prefer to
assert the power and dignity of tho government by tho
issue of its own notes, pledging the faith, the honor and
property of the whole loyal people of the country to
maintain their circulation and nrnvt.lA for thair v-mlc mo.
lion. On tha question of constitutional power we are not
leu without the recorded opinions 01 the ablest jurists in
the country.1 Kent'a t'om., 341-2: MeCulloch ys. the
SUlo of Maryland, 4 Wheat R., 413-20. Chief Justice
Marshall, Daniel Webster and Judge Kent lay down the
doctrine as follows:.
The government of tbe United States Is one of enumerated

praenr, and it can eternise only ttie powers granted to it;but though limited in its powers, It la supreme witblu Its
sphere of action. It is the government of the people of the
Inited States, aud emanated from them. Its powers were
dclegaed by all, and it represents all. and arts for all.
There is nothing in the ronstitntion which excludes incidentalor implied powers. The articles of confederation gavenothing to the United States hut what was expressly granted: htit the now constitution dropped tbe word expressly andleft the question where a particular power was grant, d :o dependon a fair conetruetlon ef the whole instrument. No
constitution can contain an accurate detail of all the subdivisionsof its powers and all the means hv which they might
be carried into execution. It would render it too prolix. Its
nature requires that only the great outlines should be n arkedand its iin|Hirtant objects designated, and all the minor
ingn dlents left to lie deduced from the nature of those objects.The sword and-the purse, all the external relations,
and no Inconsiderable portion of the industry of the nation,
were intrusted to the general government; and a governmentIntrusted with such ample pow ers, on the due executionof which the happiness and prosperity of the |ieoplevitally depended, must also be in rusted with ample
menus of their execution. Unless tbe words Imperiouslyrequire It, we ought not to adopt a construction which
would impute to the framers of the constitution, when
granting great powers for the public go. d. the Intention
of Impeding their exerelse, by withholding a choice of
means. The powers given to the government Imply the
oidinary means of execution; and the government, in all
sound reason and fair inlerpretatlon, must have the choice
of the means w hich It deems the most convenient and appropriateto the execution of the power. The constitution
lias not left the right of Congress to employ the necessary
means lor the ex<-< u'lon of Its p iwers to general reasoning.
Article 1, section H, of the constitution, expressly content
on Congiess the power "to make all laws that may be nr.
oessary and pro)>er to carry into execution the foregoing
powers." Congress may employ such means and pass such
laws as it may deem necessary to carry Into execution great
powers granted by the constitution; aud necessary moans,in the sense of the constitution, does not import an absolutephysical necessity, so strong that one thing cannot existwithout the other. It stands for any means calculated
to produce the end. The word necessary admits of all degreesof comparison. A thing may be necessary, or very
nccesaaiy, or absolutely, or indispensably necessary. The
word la used in various senses, snd In its construction,
the subject, the context, the Intention, are all to be taken
Inti view. The powers of the government were given
fur the welfare or the nation. They were intended to endurelor ages to come, and to be adapted to the various
crises In human affairs. To prescribe tbe specific means
by which tbe government should In all future time execute
its power, and to confine tbe choice of means to such narrowlimits as should not leave it in the power of Congress
to adopt any which might be appropriate and conducive
to tbe end, would be most unwlae end pernicious, because
it would be sn attempt to provide, by immutable rules, for
exigencies which, if forrs -en at all, must have been foreseen
dimly, and would deprive the Legislature of the capacity to
avail Itself of eaperlence, or to exercise lis reason, and accommodateits legislation to circumstances. If the eud be
legitimate and within the scope of the constitution, all means
which are appiopriaie and plainly apapled to this end. and
which are not prohibited by the constitution, are lawful.

It is plainly within the scope of tbe constitution that
tbe government should maintain itself; that tbe army
gh/kiil^ Kit annniiPlAi) iKot 4Ka rtams aKixiilii Ka mainialttaif
The ways and means of doing this are left to Congress to
provide. Congress may do this entirely by taxation. It
may provide by law to levy and collect taxes enough
every year to pay the whole expenses or the war during
each current year, and so pay as we go. It
may Issue six |>er cent bonds and sell them
on the market for what they will bring.even
if they will net sell for over 60 cents on the dollar.toraise money 10 carry on the war. It may issue
Treasury notes payable on demand, and make them a
legal tender In payment of debts. Either one or all of
these modes of paying the expenses of the government
is left to the discretion of Congress. Either mode is
constitutional, and it is left to the sound discretion of
Congress to decide which mode it will adopt, or whether
it will adopt a part of each as being tho beet in the presentcrisis. Ily own impression is, that it will be best
for uato adopt, in pert, all of these modes for providing
the moans:.

1. Raise by taxation tho current year, over and above
the amount received from duties on imports, the sum or
$160,000,000.

2. Issue $100,000,000 of demand Treasury notes in additionto the $60,000,000 authorized in July, making
them a legal tender In payment of debts, and excbangablc
at any time for six percent twenty years' bonds, with
n further isa'JS. gf demand notes if Congress shall hereafterdfnmTt necessary?

3. Provide for the issue of all the twenty years' six per
cent bonds that may he necessary to fnnd the demand
Treasury Dotes, and other fundable Treasury notes that
may be issued (say $500,000,000 six per cent twenty
years' coupon bonds), and pledge $30,000,000of the annualtaxes, to pay the interest half yearly thereon, and
pledge $25,000.000 more, as a sinking fund to redeem the
principal in twenty years.

1. This tax of $150,000,000 would afford au ample basis
on which to rest the credit of the government for this
large issue of Treasury notes and bonds, and would In
sure the punctual payment of the interest to the capitalistswho might hold them.

2. The demand notes put in circulation would meet the
Dresent exigencies of the government, in the discharge of
its xitting liabilities to the army, navy and contractors,
and for supplies, material* and munitions of war. These
notes would Und their way into all tho channels of trade
;imnng the people and as they,accumulated in the bands
of capital.its. they wojjd exchange them for the six pir
cent twenty years' bonds.
These circulating notes in the hands of the people

would enable them to pay the taxes imposed,and would
facilitate all business operations between farmers, macti&nics.commercial business men and banks, and be
equally us good as, and in most eases better than the presentirredeemable circulation issued by the banks.
3 The $300,000,000 six per cent twenty years'bonds

in the hands of the Secretary of the Treasury, ready to
he issued, would atTord ample opportunity for funding the
Treasury notes an last as capitalists might desire to exchangeTreasury notes not bearing interest for coupon
bonds of the United states bearing six per cent interest,
and amply secured by a tax upou the people and all their
property.

In this way the government will be able to get
along with us immediate and pressing necessities
without being obliged to force its bonds on the marketat ruinous rates of discount, the people under
heavy taxation will be shielded against high rates- of
interest, and the capitalists will be afforded a fair
compensation for the use of their money during the
pending struggle of tho country for national existence.
suspension of specie payments is greatly to 114 deplored,but it is not a fatal sup in an exigency like the

present. The lit it igh government end the Bank of ftigliHHremained tifioer Itspeosioa from 1797 to 1833, a
period of twenty five years. Paring this time England
successfully resisted the imperial power of the Emperor
Napoleon, and preserved her own imperilled cxletaace.
Asa m»aeure"of necessity. she made the Bank of England
notes e legal Under. During all thie time the pecple of
Ureal Britain advanced in wealth, population and resources.Hold is not ae valuable as the productions of
the termer and mechaaic, for it is not as indispensable as
are food and raiment. Our army and navy mutt have
what is fir mors valuable to them than (old and silver.
They must have food, clothing and tho material of war.
Treasury notes, issued by the government, oa the faith of
the whole people, will porohase these Indispensable articles,ami the war can be proseeutad until we eaa enforce
obedience to the constitution and laws, and an honorable
peace be thereby secured. This being accomplished,
1 will be among the first to advocate a speedy return to
specie payments, and all measure* that are calculated to
preserve the honor and dignity of the government in
time of peace, and which I regret are not practicable In
the prosecution of this war. I do not despair, on the
contrary. I have an abiding faith in patriotism, firmness
and resources of the people to maintain this government.
I feel that we are in great peril; but when the people
and our rulers become sufficiently aroused to fully appreciatethe magnitude and probable duration of tho rfbellion.arebellion that has grown into most gigantic proportions.then shall wa be able to put forth the energy and
the means necessary to crush It. An early and succeaaful
advance of our armies is of tbe utmost importance. Wo
need such an advance to sustain tho financial credit of the
government. We need it to prevent foreign intervention;we need it to rouse tbe flagging energies af the
people; aad above all wa need it to vindicate the courage
and invincibility of our bravo soldiers, who are so anxious
to bs led on to victory.

TABLE A.
vara rn.es or sen. *st> rsnsoirst bstits. iccosoiso
ro tbs ssTsrrn csssus, 1890, mo tub siuhtm census,
IMO. sasrscTivBLT.

..1830 ., ,.1880 /a. p.
ffM'f'oim- Jtsol d* fee. ft. ptr
a I PMhU. tonal Ettal*. hot rttor 10 y'«

Alabama. ... $188404.883 489,07,078 367,032,746 117 81
Arkansas ... .UMI.OU 219.289.473 178,419,448 490.33
California . 33.181,873 307,874,913 189,712.741 887 98
Connect!*ut., 193,707.980 444,274.114 MS,898,134 190 «
Delaware ... 2I.U93.999 49,148,181 36,179.839 119 94
Florida. 22,899,/TO 78,101.800 80,338.2J0 119 74
( eureka X19.43S.718 949.890 297 .918,4 ft) .923 92 99
111 in (ds 199.399,008 871.880.382 713.999, 378 If7.ii
Indiana 302.690.894 198.839.871 339,188. 107 ISO.®
Iowa 23.714.988 247..9SH,I«0 228,623637 942 97
Kama* . 81.927.199._
Kentucky ... .901938,489 996.048.112 864,414,989 I® 81
Louisiana ... 2X9.998,794 602,118,998 898.119.804 167 ®
Maine 122.777.871 190,211.680 87,4.94,029 94 92
Maryland ... 219.217,399 878,919.944 lr.7 701.4H0 71 99
Massachusetts 679,343,289 lift,237,438 341,896.147 4.7 19
Michigan! ... 09,737,299 287,167,983 197.378,728 3®. 18
.Minnesota not ri d in f II 32,294,413 .189.86
Mississippi 228.981.1® 907,884,911 378.378.781 148.86
Missouri 137.997.707 Wl.214.398 .<M3.999.991 l99.il
N Hampshire 103.433,839 199.310.890 33.938.029 9" 80
New leVs'-rf. 300.000000 497.918.394 197.918.334 I® 94
New York .. I,08n,8»,2l4 1,84X898,517 798,989,®! 70 68

SsT"": ^Ss ,;»s fIwii
I'nnnayh aula. Ta.iHfl.l Jll I.4IA Mtl.MlH (194,016,898 98.05
Hhoda latent!. *1.508,794 135.337,688 S4.StK.79i 68 10
N Carnloia 948,237,#94 6i8.l3H.7M ZW,KMI,0#0 WUfl
TftlllMm 301.346.888 i9N.9H3.89SI 2V2.#67,20fl 146U2
T.««. ... riQ.7iO.i73 M6.lSt.fll4 312,490,141 593 44
Yf-rmont. OSt.3D6.tM9 ia,i77.l70 3U.SI72.I91 33 83
Virginia 410,701,082 7<13,249.rtHl 984648.699 84 17
Wlv.iKln 42.o6S.596 973,971,888 931,#16.073 560.73
It ifi'riliim Ok 14.018.874 41,084.946 27,08#,071 193 00
N hia.ki. - 9,131,068. _
N»w Mnl. o 6 ri.471 20.81?,7M 16.839.3M 302 24
tab ... !IH«,0C13 6.«fl,in 4,610,0V) 447 50

WiLhlnitlon... . 6,#01.460..

T.nal 97,13.-),iD ,2JH Ifl.lflO.fllfl.Ot# 8,a. 481,011 IflfiTi
itntjr right'-m ' nnntlaa In California have barn rttnrnafl
'In Sow .lar«ay, »» tlia real ratatc wfl* wuljr relumed, the

a»v?e la partly estimated.

HO 2.
table b.

tabi.b miowinc tub tedkuai rorULATioa. ikdtub AMBaaan
TALUK or UBAI. AND rUUMiNAI. I'KUKKIT OTTUA TBVBNAL
BTATAH or TUB UNION..own Ihod

Fnltral Value m Heul Value pf PerStutee.I'vpuUW u. Extult. taital Prup'ty.A1b)m»»« <90.243 $156 034,011$ $3/?,ltf.flf|
A.kauaaa 350,9.86 L3.264.740 110,1106.490
i'alilorula 360,01# ##.906,631 72,748,036
Connecticut i#0,181 191.479,842 149.778,131
Delaware. 111,408 10.273 (418 13 493.439
Florida 114,737 21.722,810 47.206,875
Georgia. 872,436 170,801.441 436,430,94#
lllioola 1,711,743 287,210,940 101,987,433
Indiana 1.330,941 201,839,992 119,212,432

Iowa #74,948 I49.A33.423 55.733,.460
Kanaaa 107,110 1#,088,4(12 11.429,630
Kentueky 1,084 517 277,920.054 250,287.039
Louialai.n 576,086 280.704.988 1.S.IH2.277

Maine#21,276 88,717,718 07,882,672
Maryland 652.158 85,441,438 |X11,793.800Maaaaebuariu 1,231,066 47M13,1#> 301,714,661
Michigan 749,112 12:1.605,084 :K>,!0.7,'>21
Minneama 17::,022 24,391,771 6,727,002
Miaalaaippt 616,717 157,836.737 361,636.176
MUannrt 1,136.331 153,460,477 113 486,274New IIam|Mhire 326.072 69,6:18,346 64,171,713New Jera.-jr 672,031 151,161,942 145,520,5 0

' 9yOn\i,i*i J,llTO,<>4jrv,r"'North Carolina' 860,234 116,366,573 176.931,029Ohio 2,339,599 687.518,121 272.MH.9S0
Oregon 52 464 6,279,602 112,74S.SU

Pennsylvania 2,906 370 661,192,980 156,060,356Rhode Island 174'121 83.778,204 41,336,101Booth Carolina 642,795 129,772.664 369,546,414
Tennessee 999,AM 210,991,180 182,604,020

Texas 530,159 112,476.013 156,316.322Vermont 316,116 66,6119,973 19,110.646
Virginia 1>W,731 417,962,220 239,069 101
Wisconsin 776.873 140,238.766 37,706,723
Total 29,668,427 $12,006,756,685 6,081,661,0 <0
Mr. hTKVBXH, ^rep.) of Pa., In reply to an inquiry, -"aid

that ample time would be given for discussion of the bill,
and he cave notico that ho would offer an amendment to
make the semi annual lntareat payable in coin.
The committee here rose, when the further considerationof the bill was postponed until to morrowAUNIFORM HANKHI'PT B1U.
Mr. Roscok Conhllno, (rep.) of N. Y., introduced a bill

to establish a uniform system of bankruptcy throughout
the United States. Referred to the special committee or
that subject.

P1SI.OY1I. (JOVKRNMKNT KMFLOTSS.
Mr. Pornm, (rep.) of Wis , made a report on the snbjectof disloyal employes of the government, the considerationof which was postponed lor two weeks.

TUB RXRCUTIYK, LFCI8LATIYS AND JCblflAI. ArPBOFRIATION
BIL1.

Hie House again took tip the Judicial, Legislative and
Executive Appropriation bill.
Sundry amendments were made. No conclusion was

arrived at, and the House a>tjournod.

THE SECESSION MURDER CASE.
The Trla.1 of Swmuel H. Meri-Itl for the

Murder of John Swain.
COl 11 r OP (1 UN KRAI. hEHHIONS.

Before Judge McCunn.
Jan. 28..Tho trial of Samuel 11. Merritt for killing John

Swain, on the 31st of May, for uttering secession sentiments,was resumed this morning. A crowd of specta
tors were present, and the deepest interest was main,

tested in the caee.
The prosecution having read the deposition or Dr.

Bouton,relative to the wouuds u'>on the body of Swain
just before the adjournment yesterday, they declined
to call him. Mr. Brady, however, put him on the
stand before his associate opened the caso for (he defenceDr.Bouton testified that he found the body of the de.
ceaaed lying on its back In the basement near tbe west
wall; the wound u|ion the person entered the breast and
passed nearly through tbe body; struck one of tbe ribs
upon the back 3ido and glanced upwards. [In answer to
a question put by the Attorney General, the Doctor ssM
that the wound was inclined downwards very little.]

Mr. Holmes proceeded to address the jury in opening
the case for the defence, and in an able and eloquent
speech dwelt upon the peculiar circumstances attending
the transaction, and then stated the theorv which he
would sock to establish. The testimony Tor the prisoner,
if permitted to be introduced, would chow that for weeks

Srevioua to the occurrence Swain had given publicity to
ic violent secession sentiments, and that at the time the

funeral procession of the lamented Ellsworth wcs passing
through the city the deceased publicly proclaimed his
joy that the gallant young patriot was slaughtered.
The first witness for the dofence was William II. Wilson,who said he knew Swain, the deceased, and had

heard him ccpress his sentiments with relerence to tho
troubles of the country.
Q. How often, in whose presence and with what degree

of publicity?
Objected to by the Attorney General, whereujion a discussionwas had upon the question.
The Court decided that he would allow evidence to show

that the deceased threatened to shoot or take away the
life of those who expressed different sentiments from
him, hut he would not permit testimony showing that he
expressed secession sentiments alone without any threat
to take life.
Charles C. Leigh was called, when Mr. Holmes offered

to show that Swain bad said to him that lie would hang
or shoot,or assist to hang and shoot, all republicans and
abolitionists in the community.

Q. Do you recollect of an esp-ession by Swain, or the
wish or threat on bis part to shoot, hang or otherwise
alay any one Individual or more in the community? [Objeciud to. Question allowed.] A. I have.

Q. When and who was the individual referred to? A.
Seward, Greeley. Wendell >'hillii'8, tfarrisou aud a nam
her of such individuals and other leaders of tho black
republican party, as be called them. He (Swain) said
that these men had produced great disorders in the
community, and that he would like to unite in hanging
them or ofi'ioting them.
To Mr. Dickinson.1 did not hear him threaten to

shoot either of these men personally.
A number of rcsjasdalile witnesses were railed to

show that Merrill had an excellent character /or sobriety.industry and quietness.
Mr. Itrady then Hummed up the whole of the evidence,

commencing by enumerating in a forcible manner the
contradictions of the two witnesses lor the prosecution,
and then citing the law of homicide in its various grades.
tic contended, in an sine argument «[>oii me law .um me

facts, that there va.' not sulflcieDt lostimouy to clearly
show that he bad the intent to kill Swalu. There wote
nutnv eloquent and patriotic passages in Mr. Brady's
speech, which, from the peculiar nature of the case, were

appropriate and admissible.
The Attorney flsnernl followed in behalf of th« prosecution,claiming that the evidence clearly established the

charge laid in the indictment. 'Ihe great question for
the Jury to determine »;»- whether Swain f«U by a death
wound indicted by the pistol which the prosecution be.
llcved they had shown to be in the hands of the prisoner.
Mr. Hickinson urged upon the jury the unportaure
of vindicating the majesty of the law by pronouncingMerrill guilty of murder. The utteranceof treasonable sentiments was no justification
for the rteliberaieshooting of Swain. He maintained that
it was the utter disregard of law ou the part of the jieople
of the South that had brought about the terrible condition
of affair.', and said tbat if our glorious institutions were
maintained, the constitution preserved and the L'nion
saved from destruction, it would be because we were an

uptichtjJuptand moral people, and administered the law
impartial.Judge Mcfnnn delivered a brief but very able charge,
observing that the eminent counsel on both sides, by the
manner in which they summed up the case, had rollaved
him of much labor. The jury, in the consideration of the
question as to the guilt or lUDocenca oi the prisoner, were
to take into account all the circnmatanees, and if at the
time the accused fired the pistol they believed be intend
ed to take the life of Swain, they would render a verdict
of guilty of murder In the first degree. His Honhr
alluded to the various grades of manslaughter, and intimatedtbat if the jury thought the evidence warranted It
they could eonvie I of manslaughter in the third degree,
which was denned to be the tasing of the life of a human
being in the heat ot passion. They could also convict of
manslaughter in the first *r second degree. 1T>e City
Jndgegave a brief synopsis of the evidence, and, iu conclusion,aaid tbat upon a review of the whole rasa, if a

reasonable doubt existed, it was the property of lha
priaoner.
The Jury retired at half-past thres o'clock, end hid not

agrsed upon a verdict at e late hour last evening.

The Ice Chairs on ths Central Park.
TO THE EDITOR OP THE HERALD.

Both sidea of s question ought to bt hoard before firing
a derisiou a* to the merits of soy subject, and therefore I
feel sure you will, in Justice, insert the following remark*
in reply to your correspondent in this morning's Hbulii,
who 1 think speaks strongly and rather unfairly on the

subject of ice chairs He seeks to gratify the fairer portion
of the skaters at the eutlre espouse of the ruder sex,

forgetting even to suggest a plan by means of which the
matter might be compromised and both parties equally
accommodated. The plan I would suggest is simply this:
I.ul a portion of the i» >ud be divided off by a rope, under
which the gentlemen orMM could pass if desirous, but
beyond which 1st the chairs be entirely prohibited, therebyallowing some portion of the pood for the gentlemen,
where they may enjoy healthy exerclaa, unalloyed by the
constant faar of coming in contact with ona of thoae delightfulsources of recreation (with ladies, but objects of
dread to the gentlemen), an ice ( hair, ir the abova suggestien is adopted. and s Isg or ankle is broken. the entire
blame lies at the sufferer's door. !*elf-denial Is a nobis
virtus, and ooght to be exercised towards the ladiaa to its
fullest extent, where there is no medium course to pur
sue. It Is, I reel sure, as little the with ef any gentle
man as of myself that the chairs be prohibited entirely,
and the ladies by that means be deprived of enjoyment;
but where It ta possible, let matters be so srrsngod that
both sexes may participate equally in so healthy and innocenta recreation. I foal sure, Mr Kditor. that the fair
aax will at once allow the fairness of tbia remonstrance,
end heartily Moond my proposition. ON RL'XNKRSt.

Coroner's ImqnesU.
Kern. CascAi.nas.Robert Randall, a native of Scotland,aged dfty yeari, residing in Kwsn street, Williamsburg,died st ths Nsw York Hospital yesterday from the

effects of Injuries accidentally received on (he IXth inst ,

by a bogahcad of Ice falling u|«n him. Coroner Collin
held an Inquest upon the body. It appeared thai deceased
was s waterman, and was engaged In homing Ibe cask
on board a vessel, wnen the sling- slipped, and the
weighty mass falling upon his leg, crushed it to a jelly.
Vet diet in accordance with the above facts.
The same Coroner also held an inquest upon the body

of Cornelius Mshoney, a native of Ireland, aged forty
yoart, who was accidental^ killed by Tallinn down a flight
of tlairt at No 20 Hat a via timet, on the nigbt of lb*
27th inst. Verdict 'Accidental death."

Court Calendar.Thin Day.
Suprkwr Court Circuit..Part 1.The Court will not

take up nnv other cumto than the one now on (No. 3d9)
this term. Part %.I niirl adjourned lor the terui.

CnMM t I'm**.Part 2.No- 117.124,126,00,25,
30, 81, 82, 82, 85, 80, 87, 88, 89, W, 90, 98, 102 99,
1)9, 120, 12), 122, 101.

.]
THE NAVTf.

THE ERICSSON BATTERY.
The famous Ericsson battery that baa been building s

Creenport, L. I., will be launrhod from tbe yard of M
Rowland, at half past nine to morrow morning.

BROOKLYN NAVY YARD.
The orew of the John Adams will be discharged ai

pcid off at the Navy Yard on Saturday, February 1. Tb
statement that was made that there was some unnecet

sary delay in settling the accounts of the officers an
men is not correct. Paymaster A. R. Days will be read
at eleven o'clock on the day appointed.
Commander John 11. Berrien was bearer of two roys

letters from tbe King of Slam, enclosed in an elegant bo*
A ho a gold mounted sword, studded with precious stones
and a huge iwtir of elephant tusks. They were inteudei
as a present to the President of the United States, t ap
tain Berrien forwarded these valuable presents to tin
Secretary of State upon tho arrival or the vessel at thh
port.

Arrivals and Departures.
ARRIVALS.

Rio Jiltuiao.Bark Eliza.George Harvey.
Bcknos ATK*s--Schr 8 T Baker.CaptUrindle and lady,

late of bark Carolina, wrecked ai Buenos Ayrea.
Nassau.Schr Mary Harris.Mr White, Mr Wood.

UKPABTURE9.
I.ivkki o>t..Steamship City of Manchester.William Mo I

ran, James Sullivan (attached to the Metropolitan Record* I
Ramon Fenrelso, Yinreute Vigil Escalora, H II Oondon, I
Manuel Blaaco, Louis Caret, Ramon Vitorero, Williair. -J
riituit-r, nuriwj iu, tikiwiiki augm ouu k»k vuwyer
with oihem in the Hteeragr.

MARRIAGES AND DEATHS.

Married.
Bakkxiii'!".Tha-s.On Saturday, January 26, by the

Rev. I). H .n hard, Behnuakd Baku*huh to Miss Mary F.
Cba i, both oi this city.
Winre.Ci llobkb..Silour.Blank..On Saturday, Janu

ary 26, by Charles W. Church, Esq., at bis residence at
Foi l Hamilton, Jambs A- Wbitb. H. A., to Fanvih Cullo
hkr. Also, at the same lime und place, John A. Shori-. I
U. S. A., to Miss Joakna Blabs.

Died.
Cali ahan..On Tuesday, Jaimury 28, Ha»kv, the nclovedwile of Patrick < aliuliuu. aged 41 ycais
The relatives and friend* aro respectfully invited to

attend the funeral. from her late residence. 01 Division
street, on Thursday afternoon, at two oVlock. without
farther invitation.
Cookk.. \l Blonmfield, N. J., <n Monday, January "21

Mrs. Hariokv B. Ohikb, one of the ate principals of the
Bloomlleld Female Seminary, in the 77th year of her age.
ThefriendH ol' the family aro mvited to attend the funeral,from the Presbyterian church, Hloomfield, N. J.,

on Thursday afternoon, at one o'clock, witboit further
notice.
Ctrka.y..On Tuesday, January 28, Mas* Fkajhw,

daughter or William B. and Fmi:/ J. Lowery. aged 16
years, 10 mouths and 28 days.
The relatives and friends or the family are requested to

attend the funeral, from the tesideuce of her parents.
Eighty-third straet, between Fourth and Fifth avenues,
York villo, on Thursday morning, at twelve o'clock.
Hartford papers please copy.
Dkckkr..On Monday, January 27,Mrs. Abigail Dbckbk,

widow of Abel Ilecker, in her 70th year.
The friends and relatives are invited to attend the

funei al, from the residence of her son, Alfred Decker, 16
Market street, this (Wednesday )afternoon, at two o'clock.
Dki.kiunt..On Monday, January 27, Anthony Daik

bant, in the 70th year of his age.
The friends of the family, and those of bis sons, John,

Patrick and James, and his son-in-law, Charles 0. Colba>g,are resoectfully invited to attend the funeral, from /
his late residence, corner of 104th street and Third avenue,this (Wednesday) afternoon, atone o'clock. His re
mains will bo taken to Calvary Cemetery for interment.
Douulasl.On Tuesday, January 28, after it short and

painful illness, Sophia Jans, wife of Capt. Alex. M
Douglass, daughter or Joshua and Sophia Denly, aged 27
years, 0 months and 7 days.

The spirit is not dead.
Though low the body lies;

But freed from sin uud sorrow,
To dwell beyond the skies.

Due notice or the funeral will be given.
Folsom..On S md.iy even log, January 26, Isabella W.

Poison, wife of Louis D. Folsom.
The relatives and friends of the family are invited to

attend the funeral, from tier iatc residence, 298 Ninth
avenue, this (Wednesday) aftsrnoon, at one o clock, wilii
out further notice.
Glynn..On Tuesday morning, January 28, Mart Jans,

youngest daughter of Michael and Jane Olyun, aged 2
years, 5 months and 13 days.
The friends and acquaintances of the family are rrspe< tfullyinvited to attend the funeral, from the residence of

her parents, No. 86 Seventh street, this (Wednesday)
afternoon, at two o'clock.
Hunt..On Monday. January 27, of dropsy, Ann Hlttr,

aged 78 years, 1 month, and 17 days.
me menus una relatives 01 me ianniv ere inviteo 10

attend the funeral,from the house of her eon in-law,
James It. Steers, 274 Seventh atrod. this (Wednesday)
noon, at twelve o'clock.
Hawkins..At Anoka, Minnesota, on Wednesday, .lunuury15, Frkkerii: J. Hawkins, of consumption. >u the 25tii

year of his age.
His remains were taken to Istnslnghurg, N. Y , and interredon Sunday, the 20th inst.
IIo was a good son, a kind brother and a true friend
Hooan..On Monday evening, January 27. Hhjin.B'',

wife of Patrick 1login, a native of Athy, county Kildare,
Ireland, in ihe 49tn year of her age.
The friends of the family are respectfully Invited to attendtho funeral, from her iate residence, 94 tioerok

street, this (Wednesday) afternoon, at two o'clock.
HnrsKK..In Urooklyn, on Sunday, January 26, IIklkse,

daughter of William Heuser, M. I)., in the 3d yoar of her
«?«
Lake..On Sunday, January 20, Mart Stmols, wife of

P.eorge 6. l. iko, in the 36th year of her age.
Tho relatives and frtonds "f the family aro respectfully

iuvi.o 1 to attend the funeral,from her late residence, 9.5
Stc nd avenue, this (Wednesday) afternoon, at one

o'clock, witbou' further notice.
Mnj.iT..On Tuesday, January 28. after a lingering

illness, which he bore with Christian fortit ude and resiit
nation, Patrick D. Mii-Utr, aged 30 years, 10 mouths ami I
12 days.
The funeral will take place on Thursday afternoon ,t

two o'clock. from his late lesi.tence, No. 67 North Piflu
street, Williamsburg.
Martian..On Tueaday, January 28, of scarlet 'ever,.

Ilrjdtv l>,.ouly son ol Henry N. and Caroline It. Morgan,
aged 2 years and 19 days.
The relatives and friends of the family, and those <>f

his grandfather, William 1>. IWsbrow, are invited to attendtho funeral.from the residence of his parents, No.
39 Set euth street, on Thursday afternoon, at one o'clock,
whuuuv iuruior i»»nan"u.

lftioitK-.On Tuesday afternoon. January 28, »f congestionof the lungs. Mjkv Auxin, wife of Lewie N. Moore,
aged 27 yean.
Ma'.urk.On Tuesday, January 28. SergeantThcha*

MAOima.of Company B,Fifty-rlfth regiment (Garde hafayette)N. Y. S. M.
The relatives and friend* of the family are reapectru'ly

Invited to attend the funeral, from the residence of hie
brother Michael, Sot77 Cedar street, thin (Wednesday)
afternoon at oue o'clock.
Mi Ouiu .On Monday evaning, January 21. Jour, in

fant child of John and Annie McUuire, aged 8 months
and 15 day*.
The friend* of the family, and those of hi* unei'-s,

Patrick and Michael Begg, are respectful!}- invited to attendthe funeral, thta (Wedneeday) afternoon, at tw»
o'clock, from the cornerol Kilty-llrst street and Third
avenue, to Calvary Cemetery.
McMaltt..On Monday, January 27, CaTnmnm

rr. a native of Ireland.
The relative* and friend* of the family, also her

uncle. Stephen Jonee, are Invited to attend the funeral,
ihlsfWednesday ) afternoon, at half-past one o'clock, front
667 Greenwich street.
o'Nsnx.On Tuesday, January 28, Rosa*sac O'Nan i,

youngest daughter of John and Agnes O'Neill, aged IS
months and lft days.
The relatives and friemli of the family are respectfully

Invited to attend the funeral, from the residence or her
parents,246 Kast Kigbteenth street, this (Wednesday >
afternoon, at two o'clock.
Rochester and Belfast papers pleas# copy.
Oint..On Monday, January 27, Sophia Donnas, youngestdaughter of John aad Sophia (Jest, aged 4 years, I.

month and 7 days.
The relatives and friends of the family are respectfully

Invited to attend the funeral, from the reeidence or her
parents, No. 128 West Nineteenth street, corner o'' So
venth avenue.tnls (Wednesday) afternoon,at oti< o'clock.

Pitt .At Stamford, Conn., on Sunday, January 2d. Av
inrmtT..wife of William I'ilt, l>q., and daughter of P.
Hurtnett, V-»q
The relatives and friend* of the family are n -pacifnlly

Invited to attond the funeral, from St. John'a church,
Stamford, thia (Wednesday) afternoon. at Uirea o'clock,
without further Invitation. The care leave from Twentyseventhntreet and Fourth avenue at a quarter past
twelve o'clock.
Kstcn..Suddenly, on Sunday, January 2d, of diaoaee of

the heart, William Kaan, aged 44 years and 10 uionthe
Uls fun«ral will take place this (Wcdnerday) afternoon,

at ona o'clock, from the North Fifth street Method >«t

Kplacopal church, between Third and Fourth street*,
Williamsburg.
Suii.iiuaisa..On Monday, January 27, of pneumor a,

Jons Smamjwkhb, ageil 2.1 years. 11 months and Id days
The relatlvsa and rrlenda of the family are respectfully

Invited to attend the funeral, thia (Wednesday) mornin*,
at tea o'clock, from the residence of his methar, No. i:tr
Wavarlay place. His remains will be taken to Greenwood
Cemetery for Interment.
Smoxaoe In Brooklyn,on Sunday evening,January

2d, after a short hut eevere Illness, Mrs. Harrak, wife of
tlie late John R. Blmnoeon, In the 4dth year of lier age
The relatives and frlendaof lbs family are respectfully

Invited to attend the funeral, from her late residence,
jM> Bridge street, this (Wednesday) afternoon, at two

o'clock.
Waixaos..On Monday, January 27, Wni.iAH '"sariw

Wam-acb, the eldest son of William and Kleanor Wallace,
In the 4th year of his age.
The friends and those of the family, and hie uncles,

rH and Charles Tratnor. are respectfully invited
nttsnd tha funeral, this (Wednesday)JflMM at on#

o'clock, from the residence ef hie parents. 115 Weet
Twenty sixth street.
Walsh..In Brooklyn, on Tuesday, January id, v<rf

suddenly, htnm T. Wst.su. daughter of Williain sod
Sarah A. Smith, In the 2oth year or her ace
The relatIres and friends .re respectfully reooested

attend the funeral, from 13(1 Atlantic street, on Thursday
afternoon, at two o'clock. TIl remains will be taken id
(Ireenwood for Interment.

MIBCRLL.ANROt'19.

DR. LLTI1KR, DKNTIST tTWRNTV YKAIlH), R*
moved to 104 Kan Twenty.se-otid street. Beaulifo'

in.ntii'' sets o' \titnrlal Teetli. |7t«|»; pad.le»e leuili'
r .loied Kiiitinel Flllinys, for tender teetb. 0U> lerib e»,

irs.trd tviilt nil palu,


